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                                                                                                  09 August 2024 
 
 
To, 

The Manager - LisƟng 

NaƟonal Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
 

     
To, 

The Manager - LisƟng 

BSE Ltd.      

25th Floor, P.J. Towers,  
Dalal Street, 

Mumbai – 400 001 

Symbol : GEPIL Scrip Code : 532309 
 
Sub.: Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30 
June 2024 along with Limited Review Report and Media Release 
 
Dear Sir/Madam, 
  
The Board of Directors in its meeƟng held on 09 August 2024 have approved Un-audited 
Financial Results (Standalone & Consolidated) of the Company for the quarter ended 30 June 
2024 pursuant to RegulaƟon 33 read with RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and 
Disclosure Requirements) RegulaƟons, 2015. Copy of the aforesaid results along with Limited 
Review Report issued by DeloiƩe Haskins & Sells, Chartered Accountants, Statutory Auditors 
of the Company, on the aforesaid results are enclosed. Please find herewith a copy of Media 
Release issued by the Company in this regard.  
 
The Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30 June 
2024 along with Limited Review Report approved by the Board of Directors and the Media 
Release in this connecƟon will also be available on the Company’s website 
hƩps://www.gevernova.com/regions/in/ge-power-india-limited 

 



 
 

Please note that the aforesaid meeƟng of the Board of Directors of the Company commenced 
at 4:15 p.m. and concluded at 5:59 p.m. 
 
This is for your informaƟon and records. 
 
Thanking you, 
For GE Power India Limited  

 
Kamna Tiwari 
Company Secretary & Compliance Officer 
Encl: a/a 

 



Deloitte 

Haskins & Sells 

Chartered Accountants 

7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

GE POWER INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of GE 

Power India Limited ("the Company"), for the quarter ended June 30, 2024 ("the Statement"), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company's personnel responsible for financial 

and accounting matters and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm's Registration No. 015125N) 

r-at.±:.. 
(Partner) 

Membership No. 503760 

UDIN: 24503760BKFDIX9908 

Place: Noida 

Date: August 09, 2024 
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Deloitte 

Haskins & Sells 

Chartered Accountants 

7th Floor, Building 10, Tower B, 

DLF Cyber City Complex, 

DLF City Phase II, 

Gurugram - 122 002, 

Haryana, India 

Phone: +91 124 679 2000 

Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

GE POWER INDIA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of GE Power India Limited ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its joint venture for the quarter ended June 30, 2024("the 
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. GE Power Boilers Services Limited (the Subsidiary Company") 
b. NTPC GE Power Services Private Limited ("the Joint Venture") 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 



Deloitte 

Haskins & Sells 

6. The consolidated unaudited financial results include the financial results of one subsidiary 
which have not been reviewed by their auditors, whose interim financial statements reflects 
total revenues of Rs. Ni l  for the quarter ended June 30,2024, total loss after tax of Rs. Ni l  
for the quarter ended June 30, 2024, respectively and total comprehensive loss of Rs. Nil 
for the quarter ended June 30, 2024, respectively as considered in the Statement. The 
consolidated unaudited financial results also include the Group's share of profit after tax of 
Rs. 11.9 million and total comprehensive income of Rs. 11.9 million for the quarter ended 
June 30, 2024, as considered in the Statement, in respect of one joint venture, based on 
their interim financial results which have not been reviewed by their auditors. These financial 
information are unaudited and have been furnished to us by the Management and our 
conclusion on the consolidated financial results in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary and joint venture is based solely on such 
unaudited financial information. According to the information and explanations given to us 
by the Management, these financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm's Registration No. 015125N) 

kw4ei 
(Partner) 

Membership No. 503760 
UDIN:24503760BKFDIY7082 

Place: Naida 
Date: August 09, 2024 
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GE Power India Ltd (GEPIL) reports Q1 FY2024-25 Results 
 

Mumbai, India — August 9, 2024 — GE Power India Limited, one of the leading energy players in India with strong 
capabilities in engineering, manufacturing and project management, reported its financial results for the first 
quarter ended 30 June 2024. The highlights of the results are given below:  
 
For the First Quarter (Apr - Jun 2024): 

 Total income for the quarter was INR 4,658.0 million up by 5.8%, compared to INR 4,402.8 million in 
Quarter Ended (QE) 30 June 2023. 

 Profit/(Loss) before exceptional items for the quarter at INR (-) 107.2 million, compared to INR (-) 
1,363.2 million in Quarter Ended (QE) 30 June 2023. 

 EBIDTA (before interest and depreciation expense) for the Quarter Ended (QE) 31 March 2024 is 1.3%, 
compared to (-) 26.2% for the Quarter Ended (QE) 30 June 2023.  

 The Quarter Ended (QE) with Order backlog of INR 39,170 million up by 15.8% compared to INR 33,823 
million in Quarter Ended (QE) 30 June 2023. 

Prashant Jain, Managing Director, GE Power India Limited said,  
 
“The first quarter of the financial year 2024-25 started out on a positive note with GEPIL strategy translating into 
orders and favorable sales mix. The quarter continued to be strong for Core Services order bookings and witnessed 
an upswing in order booking trend for FGD EP scope. I am pleased to share that your Company received EP FGD 
order for JPVL Nigrie and Bina.  
 
This is the third consecutive quarter with positive one-time impact (EBITDA) supported by claims.” 
 
About GE Power India Limited  
GE Power India Limited (GEPIL) is one of the leading players in the Indian power generation equipment market. 
Today, with the expansion of economy, globalization, innovation, amidst political and economic challenges, GEPIL 
has successfully partnered in the modernization and growth of Indian infrastructure. It has a countrywide presence 
of sales offices and workshops. GEPIL’s manufacturing unit located in Durgapur, West Bengal and Noida. GEPIL 
continues to offer a comprehensive portfolio of power generation solutions with a focus on emissions control and 
services portfolio providing sustainable, affordable and reliable electricity: 
https://www.gevernova.com/regions/in/ge-power-india-limited 
 
For more information, please contact:  
Sabhyata Madahar  
Communications Leader  
GE Power India Limited 
sabhyata.Madahar@ge.com  
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